
LIQUIDATION CAUSED WHEAT
MARKET TO SHOW WEAKNESS

New York Conditions Btillish,
and Decline Caused Some

Surprisc.

CORN FLUCTUATION SMALL

Trading in Cotton Duriiic. tlie
Wcck Was Only Moder-

atclv Activc.

NEW YORK. January 1"-.A grcat
many speculutors and brokera found It

dlflicult for « time to account lor the

Weakness ln domestlc wheat rnarkets

at Ihe openlng ot tbe week. Thero

tfhomed to hu no good reason Why
prices should break. aml honre there

was conslderable perplexity untll it

bocame known thnt tho heavy solllng
represented llnuld.itlon by oafot tno

lcndlng commisslon flrms ln Duluth.

Influcnors Mnklni. for Hlglier Prloe*.
-V*- a matter of fact. most of the du-

inestic tactors wero of a biilll.-th tenor.

Th.- prlmary movement agaln showed
a reductlon. and at most polnts tho ar-

rtvals wero much less than they hnd

been a vear ago. Conseque.itly the

vislhle supply showed a fair decrease.

which was afterwards followed by a

blg reductlon ln the world'-. avallable
nupplv 3..12.000 bushels, as contrasted
wlth tin Increase of 2,046.000 n yeor,
!,-,. In addltlon to Ihls, clltnntic con-

dltioiw ln tlie West gave cause for

anxicty. there belng flrst n period of

cxceedlngly cold weather. and later
materially hlgher temperatures.
Such sudden changes were naturally

regarded as un favorable, especlally
since the plant -was not protectetl by
snow in many parts of the wlnter
wheat belt. Greater flrmness was do¬

veloped shortly. and part of the early
loss was recovered. In some quarters
the rally was attrlbuted to reports that

the commisslon house In question had
made a prompt settlement and had re-

sumed buslness. As a consoquence,
there was more actlve buying by other
large commisslon houses, whlch wore

also prompted to some extent by re¬

ports that big professlonal operators
in Chlcago wore again giving aggres-
sive support.

Late Cnccrtnlnty.
Late in the week the market was

feverish nnd unsettled, wlth un ab¬
sence. of clear-cut form, thero belng a

temporary rccovery and a sudden rc-

cession. It is clalmed that tlie rally
had been brought about by materially
larger purchases for export, including
a few moderately blg lots in Kansas
for shlpment to Mexico. It was also
declared that a fair quantity- had been
bought for Europe, includlng wlnter
¦wheat. Durum and Manitoba. Later
it was stated that the bulk of the
Durum and Manitoba wheat was held
at Buffalo and the deal largely repre¬
sented resales, only part of it belng
fresh transactlons.

Little Activity In Corn.
Corn was very dull throughout the

week. Tho fluctuatlons wero unim-
portant. although occasionally there
was a sllghtly weaker tendency, which
was malnly attributed to reports of
increasing deliveries by farmers at
country stationF. more especlally ln
lowa and Nebraska. Such reports havo
been circulated wlth more or less free-
doni for several days. but noverthcless
receipts at prlmary points have not
shown appreciable enlargemeut. Con-
sequently avallable supplies are not
ahundanl. Exporters have admltted
the receipt of fair orders for cash corn
for early shlpment, but thoy have
found it dlfTlcult to accompllsh any-
thing of lmportance because of the
light supply on offer and the com*
paratlvely hlgh vlews of holders, es¬
peclally ln the lnstance of white corn,
wliich was unusually scarce. *

The Cottou Market.
Trading ln cotton the. past week on

the local market hus boen only niod-
erately actlve, but the tone lias been
strong, with prices) nuiking a further
advance of 25 to 35 polnts.

This hns brought the January, March
May optlons above the basis of

ts per pound, and July and
respectlvely, "t l-l and 9 1-S

cents. These prices represent tlie
highest range. reached for the season
on the crop, and theru has been plenty
oi' uvideneo of manlpulatlon in con¬
nection with the rise ln the January
¦"¦'"1 March optlons throughout the
\vt ek. Tiii;-"<iiiov.tUient has been con-
dtroted by-' liirgcl spot Interests and
their following. lt i. belleyed to.be
dtrected against the short Interest. «.f
whicii considerablo is thoi
romain outstanding ln thos
Th-lr adysince boa helped
the resl ot the list wlth
considerabli speculatlve
iilher local and New Orlen
ai'.U commisslon houses.

nnd
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liad an extrenie advance of
points from tho low level of

ii a month ago, r.r the e.uli'a-
about 51 per balo.
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THE STOCK MARKET OF THE WEEK
(FrOtTl Ihe New Ynrk b.venllig Posl. of .ialuiihiy- >

8'ITICIC l..tCllA-Vai_ TitArv.**Ar;Tio.\s.

Sharos .

Hnllway and miscellanootls li
Government hondu soltl.

Tliis
week.
3.97:0110

$27.H.15,00O
SS5.000

Lnst Lnst Two years Three
Week. yein-. ngo. ycal'M aw
.'..'.iM.7.2 I,8.9,i00 .:. 14:..:-;iK"t 8,i.._._..

K_l.f-4.0_0 $_L«Mi.'1"0 $12.5611,000 $27,3_-.l
7l7.(»itl I.Ulj.H.I I. l7il,«M-> :'.7'>*'.uil)

TIII'. STtMK 1»I..HK1-_T Ol-' TIII*. Wftt-K.
Itfill.vfl? uml iMInrrlhineous .""liarps.

The following luhle shows Iho week's hlghest, lowest ul
Indlvltliial Miles und liftl changes of nll sncurltles .sold Oll thn
l-.xchangc lust week. Illgh und low prices nro ulso gIVon for
and 1908:

tl closlng prioeo.
New Vork Stock
the full year 1007

1008.
Hlgh. Low.
W:k 5

hn-

1900.
inch. I_ow.
1514 H'i

Weok otitllng
Illgh
ir.

Salon.

112
1"7
110%
v.i't
K'-r'«

lOR/t
10.
13.'..'.
IU',

37U

b-v;
181%
SS«
313
619.
.1

162%
1-.8U
73%
149*4
_fl
49%
1314
66
1S634
1£4..
9
26%
_.',_
-_-'-_
.rsyj
67%
0:
106%
l£C
4| 'B
{yj'i
157%
404
132V4
L06V-
45
10.14
174
¦19'4
103
1l_,,
S9

89%
25%
62%
SI*_,
r.o>4
n-ji-
125%

._'.'

96
141'.
27.4
12
24%
1C
IU
U3«
4S%
122%
6%
17%
8

47
87%
1.0

fi
16
15
14%
17'..
Ifi
28%
36
87%
90',!,
.->%
58
116'i
24

10S.4
80
17%
«9
147

14%
63
10'-'

24
Tl"*.

ino

104'.
131
127%
91
£0%i0l(_
101..
111%
112%
2.94
ri

p;;
185
71-K
100%
45%
6SM
85%
S4%

165%
182%
38
34%
61%
40',.

168
IISV4
73.4
149
19
49%

127%
103%

9
27%
25.4
.14%

79%
10..4
13--.,
49',
89',
14,".'.
iW-5.

135
105.4
43

102
172
48%

103
144.;
93
93%
26%
87%
26%
63.4
78Vs
idfit.
121',
122%

63%
49

111
.Ifi'

19.4
23V4
7<.%

IU".
S0%

101
127
12.".-'

97 r4
100' i
107'*..
10S%

Allls-Chnlmers Co.,. 1,370
Allls-Chalmoi-t. Co.. pr... 1..".")
A mn iffAn.att.il Copper ...1-0,700
AinOrlcan Cnn . S.CCO
American c.in, pr. i.Oft)
Amer. Cnr mul FOUIldry.. S.ilOO
Amer. Car mul Foun., pr. ::n<*
Anifit-lcatl Cotton Oll.31.300
Amerlcan Cotton Oll, pr. (125
Aiiierlcnii Locomotlvo ... 9.015
Amer. locomotlve. pr... 200
American .Stueltlng .175
Amer. Smeltlng, pr.
Amerlcan Sugar .
Amer. Tel. nmi Tel.
Amerl'-nn Tobacco, pr.
Anaconda .

Ati-hlsoil .

Atoblsou, pr.
Atlantlo Coast Line.. 90'}
Baltlmore nmi Ohio. 52,000
Bethlehem .Steel. 100
Bethlehem Steel, pr. _oo
nrooklyn Kupld Translt.14S.700
I'hesupeake nnd Ohio. 30.300
Chlcago Grcat Western.. 17.000
Chl-, MII. nnd St. r-atft.. K.,_0.
Ch., M. and St. Paul, pr. 300
Chlcago and Northwest. 5,900
C, C. (-'. aiul St. Loui-**.. 1.1W0
C, C, C, and St. L-, pr.. 100
Colorado I-'uel nnd Iron. 32.860
Colorado and Southern.. 11.87-

lamiory
Low..
14.4

3.200

i.109
i;400

141%
164
171
OS'-.
100
3S%
f.7% _.-.

76% Coi. and South., lst pr... 6.700
73,4 Coi. and South.. 2d pr... 14,600

123 Consolltlotcd Gas ..'. 18,670
176 Delowaro and Iludsop... 2.560
30'.-. Dlstililng Securltles .... 6.000
28% Erie .207.350
41" Erie, lst pr.20,750
33 Erie, 2d pr. 4.600

1_3'/- General Electric Co. 4.500
141V*
70

142
14%
40
12
56%
122V4
149
8%
24%
34--4
21%
¦10%
71 'Ci

103%
123
15
Sl',4
1_S
33
131%
101%
40%

101
170
46

101
l.'{5a_
91%

Great Northern, pr. -8.600
Great Northern ctfs. 4,300
Illinois Central .16,300
Inter.-Metropolitan .34.300
Inter.-Motropolltan, pr. 96,500
Internatlonal Paper . S00
Int. Paper, pr. 600
Loulsvllle and Nashvl'le 3,600
Mauhattan El. 900
Merchant Marino. 2.600
Mer. Marlne, pr. 4,400
Metro. Street Railway.. 300
Mexlcnn' Central ctfs.... 17,400
Mo.. Kan. and Texas.... 70,510
Mo.. Kan. and Tex.. pr.. 2,600
Missourl Paclflc . 22.600
National Lend . 6,100
National Lead, pr. 2.7.
New York Central.117,450
N. Y.. Ont. and Western 1S..30
Norfolk und Western... 2S.000
Northern Paclllc. 30,300
PuAI.Io.MbI1 . 1.700
Pennsylvanla Railroad.. C.,700
People's Gas and Coke.. 9,600
Press-d Steel Car. 1.500
Pressed Steel Car. pr... 400
Pullmun Palace Car. 300
Railway Steel Spring... 90.
Ry. Steel Spring, pr. 200
Readlng .415.700

a Readlng, lst pr. 300
90% Readlng, 2d pr. 201
24% Republlc Iron nnd Steel. 1,600
85% Republlc I. and S-, pfd-. 1.500
2::'- Rock Island . 23.40Q
58% Roek Island. pr. 53,800
7fi

"

Sloss-Sheff. Steol and I. 000
109% SlosR-Shefr. S. and I-. pr. 100
116% Southern Pacific .206.700
12U Southern Paclflc, pr. 2.200
25% Southern Railway. 29.000
60 Southern Railway, pr.. lO.GOO
43T» Tennessee Copper. 5.000
:.;1, Texas Pacifit. . U.600
17fi% Unlon Paclllc .507.1«*»i
!>5 Unlon PAciflc. pr. ...mo
33 Unlted Stnles Rubber... 2,800
104% U. S. Rubber, lst pr. 3.3,-n
71 U. S. Rubber, 2d pr. 700
M'h Unitetl States tScel.248.100
11214 Unlted States Steel, pr.. S.500
4_% Va.-Car. Chemlcal . 9.600
61 Va. Iron. Coal and Coke. 100
17% Wabash . 5.800
45% Wabash. pr. G0.900
20 West. Maryland'. 5,300
66% "West. Unlon Telegraph. 500.1 I-.2 "".-..I *» .__... ^....u.. -.V.^O".-. V.

Ex-dlvidend. Total sales for tho week, 3.9i3,_40 shares

ISTi
109
17'/.

100
5Ut_
III
86%
101

"

129

IS'.
100%
101%
108%
112
24%
r.i
71

ftf.

100%
41.i
67
8-r
s:i
129%
177%
37%
31%
47%
36%
155M.
145%
71%
145

40.4
12V4
56>i
124%
161
8%
25%
35
23%

"<_77*
lOfi"",
l."W%
48
89',4

112
31%
133U
103%
42

102
172
46%
101%
139
92
01

Mi'**

109%
12>)%
121%
26%
62%
-p;
35-%
1*0%
96%
33%

107

52%
114
¦16%
fil
19
50
21%
68%

72V4
I7-.1

108
42',.
10Q
58%
UO.i
83%
K'1%
127U
I'.'5't

I00V4
107%
108%
2-1
50
t'.7*-4

100%
39%
65
82
mi
li6.4
176
35%
28%
41
33

*53%
141%
70
142
14%
40%
12
66%
122%.
149
8%

24.**
34.4
21%
.4ia_
6.1,4
76
lf*
T-'!',4
41-
8C

.J.-S
..:'.
i"i%
101 %
40%

101
170
46
101

.i:*5,4
91%
90'.
86

109%
U6%
120

43 V,
."-.5%
176%
SC

.104%
71
51%

112'4
43%
61
17.4
45%
20
66%

I6th. Not
Close. ch.
14%- %
47 1
8.%-- 1%
S'.i- %
72%- %
48%- '.
los . 1(4
46% I- 3%
100 -I- 1
56VJ

111
86%+ «%
I'r."._- I
129 4- 1%
128%- '.
Bi.%- %
17'i. 1

l'K-%4- %
100%. 1
|e» 1%
112 -4- 2
24 - %
61 . 1
70%+ 2:)',
fl'l-t- 3%
S%- %

149%+ %
iki
177%-)- 1',',
i0%+ Vi
100%+ %
41 - %
66%+ 1
83%+ 2%
81%+ 1%
128%+ 2%
177%.
37%. %
31 .
47%- %
85%- 1%
155%. 1
113%- 2
71%
145 + %
16%+ 1%
46.4+ 6%
12 . .4
66 + %
124%-2
151 +1
S%- %
25V*
35
23 - %
¦13%+ 1%
74 +
70
77%+
106
129..+

.18 + 1%
8SV4+ 2V

.139.4+ 1
34%+ 1,4
183%+ %
10-%+ y.
11.1

102
170
46 . 1%
101
.137%+ 1%
92
90%- %
25 + %
Sfi%.
24U- %
59%. 214
77%- 1.4
109%- Vi
119%+ 2..
121%+ 1%
26%+ %
62%+ 1%
44%.
35%.
1""0*4+ 1.4
96%.+ %
:r.'.

.104%
I_ ,- -*«

11?'"+
.16%+ 2'-4
19 + '%
48%. %
20%. 1%
6S%+ %

BOND MARKET OF THB WEEIC.
With this issue of the Evening Post comparlsons ot the year's high and low

prices in bonds are glven as of !«/J. Where a glven bond was tradod ln thls
-week for tlie tirst li mc slnce the close of December, comparlson ln the column
of net changes for the weel; iu inauo wlth the lirst transaction. the change in
method of quotlng bond prlcas ali.ee January lst having made comparlson witli
December's last price Impructlcable.

HulliMiy and Miscellaneous Bonds.
Sales in Net

$1000. High. Low. Close. ch.
1908.

Illgh. Low.

106V1
107
93%
100%
99%
95'.'.
87%
94

101
S4"»s

109
60
117
104%
90%

''>"¦'.

11. Allls-Chalmers llves. 8:
£_% 96 104 American Cotton Oil 4%s. ?(
7s:*, 771; 216 Amorlcan Tobacco fours.
10614 '106'i Amerlcan Tobacco slxes, reg.
107% 106% 131 Amerlcan Tobacco sixes.
_4V4 92% 607 Amer. Tel. and Tel. cv^. fours.
1(0% 1»», 175 Atch., T. and S. Fe gen. fours.
:..:'., 99 1 Atch., T. and S. Fe gen. fours, reg.
!..",,¦'. 91% 138 Atlantlc Coast I.lno fours.
S7ii .<; 32 Atlantlc Coast Line*. L. and N. fours...
<14 lt.", :;:'. Baltlmore and Ohio prlor lien 3%s.
K !-'. 12 Baltlmore nnd Ohio 3%s, reg.
2U1 100% Ifi Baltlmore and Ohio fours.
85% 81% 2.07S Brooklyn ltapld Translt con. fours.
109 lO-^, 25 Central of Georgla Railway con. flves..
Oj bo 2 Central of Georgla Railway 2d stpd.
117 111% 2 Chesapeake aml Ohio con llves.
:.:, :"t .11 Chesapeake and Ohio gen. 4V_s.
90.4 90% h>"> Chesapeake and Ohio, Big Sandy fours
<¦*.'., 97", il ('.. <'., C. and St. Louis gen. fours.
77.4 73% 18 Colorado Industrial llves.
8-_- 80 77 Colorado Mldland fours. 82
9.-.I.. 971" 93 Colorado Southern tours.
9,."i %\ M0 Colorado Southern 4\-,s.
in_3s loLVs 75 Delaware aml Hudson cvt. fours..
7.. 73% 13 liist. Se.-. Corp. Iives.

124% 10 Krle ilrst con. sevens.
85 2fi Krle prlor lien tours.
70% 70 Ihie gen. lien fours. 72%

30 General Electric llves. 1M9'-j
3 internatlonal Paper flrst flves.
2 liiternutional Paper first slxes.

.404 Int.-Metropolitan 4%s .

3.. lioulsville nnd Nashvllle uni. fours....
S I Manhattiin Railway con. fours.
,; 16 Metro, Street Railway gen. flves, ctfs
2 321 Merchant Marino 4'_s.
,; Mexlcan Central con". fours.
".*4 "1 Mc. Kan. antl Texas tirst fours.
7"; 15 Mo., Kan. and Texas second fours....
*¦*-. 180 Missourl Pacific fours.
_% 13 New Vork, ont. and Western fours...
18 H Norfolk and Western con. foura.
13.1 13 Norfolk and Western div. fours.
13% ;r.s Norfolk aml Western cvt. fours.
C% .'..'. Northern Paclflc flrst fours.
U% 11 Ponnsylvania Rallroad fours. 194S.
>S 51 Pennsylvanla Railroad conv. 3'._.s, 1912
i:i:,4 213 Readlng gen. fours.
ifi r,_ Republic Iron and Steel flves.
;i 10 Seaboard Air Line fours. 65
'", 1,058 Soutliei'u r'aiitlc rfg, fours. 95%

96
77'i
10tH4
106%
!..-'...,
IOU',4
99
94%
86^4
93 .»
9.
1^>%
81%
108%
60

'

116
104
90%

102':, ioiv_
78 7..V.

124 Ti 124%
88*-. 85
72Vj 70%

138%
87%

104 103%
79% 77,101 100%

71
86

100
8S'-i
80%
9S%
9Sf'i,

104 W.
991.7

I11O
100

1.7 Si.utlirtii Paclflo col. tr. fours.
7? Southern Railway con. flves.
>59 Southorn Railway fours.

1 Tenii. Coa) mul Iron gen. flves.,
11 Texas nud Paclflc Ilrst llves.,
125 Unlon Paclllc Ilrst fours.
I",! Unlon I'lti-ltli: eonvt. fours.
587 Uiiltetl Slittos Stoel flves. I04'_
f1;: Unlted States Uubber sixes. etfs. 102%
119 Vlrglnla-Carolina Cben\lcal iives. 94% 93T4

2 Va. Iron, Coal antl Coke flves. 95% _6Vi
¦17 Wabash first flv.ru. 113 112%
0 Wabash second flves. 102% 102%

172 Westom Maryland fours. 85 83%
22 Western Unlon fours. 84% S4',i

Total sales for the week, Includlng JS-S,'..) government and municipal bonde
were S27.35fj.00ft.

91.4

103
11S
102.1
10.
101%

113
i02»
85'-'

10J14

Ifrji

11-Ji i
ll'2%
".2%

91V4
107%
77 V,va"
118
102%
l'>4%

81;
991,
87%
80
9.1'

1ftP-i
99
99".;
9!;
fil
95
90' 4

10fi%
76%
103
117
102%
103%
102%
102.4

82%+ %
96
77%- %
16%
P-6%
927-- %
100%
99%+ 1
95%;+ %
87 + %
94
93
101 + %
S-l +1
108*%+ .4
60
117 +1
104%- %
90?4- %
98 + %
75 %
SU_,
98%
.18^4+ Tf,
lf'2%- 14
76.1
124%- V4
815 3U
71%. 1%
__S%. %
88
101 + %
79%+8%
1C0%+ %
9S%- .«
86 1.4
72%- *.i
S6 . .)'
99%+ yS7%- >/.
80%
9S%. a;
US%+ ',.
93%. V
96i--'.-i- y>i
102%+ .(
104%+ 1/
99
100
lf-0
fil

1/

Vi

91 V
107%+ Vi
77%-|- M
103
117 -1
10-2,4. V
104%+ 1
103%+ IV
10_%- '.
94 + .;
96%
112%- \
102%
83%-- 1»
84%- l\

to itbsorb. Flgurlng the whole crop'
ou the, average crop of 9 cents per
pound, or tbo oqulvalent of $45 per
balo, iis total value would approxlmatc
over $coft.ofto,000.

l-'lnnl Crop H.-|inrt>.
The next Census Buroau's ginnlng

report. covering the amount of Iho crop
ginned to January 15th, wlll bo an-
nounced n week from to-day. Thls
comlng ginnlng repnrt is expeeted to
provo lhat the i*nv.inm_nt's '*rop i-stl-
nm tr- of 12,920,00. bales of 500 pounds

reach. Issued on December 9th, really| underosthnated tlu- crop! Tlie lasl Cen-
aua Bureau's report, ahowlng 12,-170,000
bales ginned tn .lanuary lst, Indkati-d

j t-Uls In many SUU.s, nolably. tlio Caro-

linas. Georgla and Alabama. Slnco tha
report many ln tho trado here and a
Llverpool have been convinced that th
total yleld haa been most likoly abov
13,500,000 bales.

fe.-t.. ^BrohersJ.

sf^cTcic's
TKN S1IAHKS AND UP.

GEORGE T. KING,
1114 B. Muln Htreet,

Correspon.ent of WM. IV_-S & CO..
Minibeis Uomolldiited Stock Exchange

New york.

SPECULATIVE MARKETS SHOW
GOOD DEAL OF HESITATION

) -

l.leiiicnt of MisRiving Over J'n-
turc Values Rctiialiicti

in Fofcc,

COURSE OF EVENTS ABROAD

Ttirkcy's Acccplancc of Austria':.
In-deii.il.ty Regarded witli

Grcat Satisfaction.

NI.W VORK. January 1.7..TUo _po_-
iilii tl va liiarl.tts last. woek sliowed u

good deal of hositntlon ln tlie nttempl-
ed appralscmeht of tho fttetora going
lo slitt_jo.tbo future. Tho true. reiu_Wig
of the opinions seeking 'oppi-essjort
through the modlutn of tho stock niar-
Itct prices wns obscpred by tho com¬

pllcatlons of the technlcal sltuatlon nf
tho markot, ln whleh n consldcrablo
short Interest had been bullt up In tho
course ot tho prevlous Week's reactlon.
An olement of inlsglvlng over the fu-
turo courso ot values ovldently rc-

inalncd ln forco in the speculatlon, but

special stocks wore strong on tlio

strcngtli of Indlvldual fnctors, and
provod a suBtttinlng lnfluence on the
wholo llst.
Heports of gencrul condltlons showed

a mlxturo of the good "'"1 tlie un..
favorable to account fairly for the
mlxed and uncertain tono of tlie spec¬
ulatlon. The progross of the expun-
slon In trade and Industry was re¬

garded, on the whole, as disappointlng.
Thls feellng resulted prlmarlly from
the great ateel industries, and tho
railroads, the backwardness In tho one
case being traceabl.. to that ln the
other. The railroads feel the effect
of th« early movement of the great
staplo agrlcultural crops whlch gave
the early quick revival to thelr traf¬
flc, but whloh leaves the later volume
of trafflc without lts customary pro¬
portion of thls business to maintain
the showing. Tho movement of coal
also is reportod as slow In consonanco
wlth the halt In the Industrial rovlval.
Hence the renewed nccumulatlon of
surplus ldlo frelght cars, wliich hns
proved a dlscouragement. Tlie effoct
Is to hold back rallroad orders for new

equlpment and thus spread the lnflu¬
ence ot the check through the wlde
ramlfications of the steel trade. Ex¬
cept ln special lines of flnlshed mato¬
rlal, the demand for steel products ls
called disappointlng. Parallel condl¬
tlons aro found in the copper trade.
Tho subject of regulation and re-

strlction of corporntions has come Into
renewed conslderatlon. nnd there has
heen a revlsion of earlier opinions is
the extent to whlch corporatlons are

to enjoy exemptlon from such measures
in tho future.
The abrupt collapse In the prlce of

Consolldated Gas, when the 80 cent
gas law was approved by the Supreme
Court, flrst served to revlve the sub¬
ject. Doubts have slnce arlsen wheth¬
er the commodltles c-lnuso of the Hep-
burn law may not nlso flnd snnctlon
by the Supreme Court, and thus neces-
sltate the partltion of the rallroad aud
coal propertles now combined In tlie
anthracite buslness.
The course of events abroad lias fur¬

nlshed matorlal for Interested conjec-
turo hy all flnanclal interests, and
some of the problems are belleved to
be approaching solutlon. Turkey's ac-

ceptance of the Austrlan indemnlty for
the annexatlon of Bosnia and Ilerze-
govina was regarded wlth great satis¬
faction. It is belleved that the Issue
of tho Russian loan ln Parls th|s week
wlll help to enllghten tho motlves of
the Bank of France for its unprece-
dented accumulatlon of gold.
The rlso in the offlclal dlscount rate

of the Bank of Kngland last -week was

an expression of protest against tho
course of the French bank, and not ut
all a refloctlon of any dlrect demand
for funds in the English capltal. Gold
continued to go out from Now York as

an Indirect result of the sltuatlon
abroad. and also. lt ls inferred, from
a rednndant cotidltion of our own cur¬

rency. Current redemption of bank
notes by the Unlted States Treasury
on an enormous scale ls ii featuro of
the pressure towards retlrement for
circulation ot these Instruments. Theso
gold exports, th© new call upon na¬
tional banks for return of $25,000,000
of government deposlts. the accumula¬
tlon of cash by the New Tork trust
companies in preparatlon for addltlonal
reserve requirements, and the large
flotatlon of new bond issues, whlch
contlnues In New York, havo made no

lmpresslon on the New York money
market. which continued to rclax
through the week.

.-*-.-

l.ynchbiirg Tobacco Mnr-cet.
I Snecial tn The Tlmes-Dispatch.]

LYNCHBURG, VA.. .Tanuary 17..
Thero was conslderably more tobaccc
sold on the local market during tht
past -week than at any time since thf
resumptlon of the sales thls year, nnr

the prices showed an upward tendency
wlth considerabe anlmation on tho parl
of the buyers.
Tho qualltv and condition of th.

major portion of the offerlngs wai

very good, but somo waa off In colot
and condition.
The indicatlons now are that tht

sales will be fairly heavy during tin
next -week or two, as the Weather has
been such that the planters havo hat
the opportunity to proparo It for tht
market.
The following is the report of tlu

sales durlng the weoks as reported b*
John L. Oglesbv, the statlstlcian o
the local trade: Sold week ending .Tan
uary 15th, 594,000 pounds: sold weel
ending .lanuary 8th, 331,600 pounds
Increaso week ending January 16lh
212,400 pnunds; sold from August 17
1908. to .lanuary 15, 1909. 10.223,70i
pounds; sold from September .1, 1907
to .lanuary 15. 1908. 5,868,700 pounds
increase for 1909, 4,365,000 pounds.

USE 0F COTTON
Secretary \\ ilnon Ia Urged to Start i

t'fiiiipulgn of lSdiiontlon.
NT.W ORLEANS. LA., January 17.-

President W, B. Thompson. of tlie Nev
Orleans Cotton Exchange, has forward
ed Secretary of Agrlculture James Wil
son'. at WashliiRton, an urgent reques
for actlon by tho department on res

olutions of tho exchange, adopted
few days ago, favoring extenslon o
tho fleld for consumpthm of Americai
cotton. The object ls lo have the de
partmont start a campaign ot educa
tlon as to the innumerable uses t
whlch cotton can be put ln place o

articles of foreign Import now use<
by Amerlcan manufaoturers. Mi
Thompson says ln part:

"It ia not onlv tho unlversal wis
of tho Southern people. but wo bellev
it will meet wlth the approbatlon o

the couniry at large. If steps aro take
looking to the substitutlon of cotto
wherever possihle ln innumerablo ar

ticles, tho conipositton otwhicli is not

more or less of other material of foi
olgti orlgiii.
, "CQUumruUY. cost ls oslon.ibly. Ui

Sinimr.UA. .fimntiHl jf-iii-itcmi.
KS5t___S7l

If

Capital. $200,000
A SAFE INVESTMENT

An absolutely safe investment is to open an account with this Bank, which will
pay you 3°/o on savings.

______

Depository for the State of Virginia and City of Richmond

flrst conslderatlon. but prlmarlly much
must bo learned as to dctails coneorn-
lt\K artlcles, how mado. quantity con-
sutnod. and tho Increase of tliirabillty,
etc, nnd coiisequent Increase In t|iinllty
or value caiiFetl by tho sulislltutloii of
the vegctablti filire, ootton.
"There «re hundreds .perhaps thott-

..iinds) of uses to" wblcli cotton could
be put ln tho United States whlch rc-
11111ro only to be known or suggested
to attract the attentlon of tuunufne-
turers. A campaign of educatlon can¬
not. however. lie conducted 'wlthout a
speclflc basls, fountled upon such
knowledge as can only be obtalned
through government rcscarch.

'.Doubtless consumptlon wlll ln a
measure keep pace wlth productlon ln
about tlie same ratlo ns lt has done,
but If we can flnd now outlets for con¬
sumptlon, lt should not be a question
of 'natural Increase'.not merely a
matter of 'suffering cotton to grow and
tho. growers to obtain a bare subBlst-
ence.' but a matter of encouraging pro¬
ductlon so tliat withln the comlng
decade even 26,000,000 to 80,000,000
bales may be grown and flnd a market
at remunoratlve prices."

RECEIVER'S SALE
OF

PLANINO MILL. SHINGLE MILL, MA¬
CHINERY, BELTS. ETC.

By vlrtue of a decree of the Clrcuit
Court of IJlnwiddie county. renderotl on
the 22d day ot December. 1908, ln tim
chancery suit of Wooldridge et als. v...
McKenny Manufacturing Company, I
wlll sell, nt auctlon, on tlu: promlses of
the abovo named company, at McKenny,
Dlnwlddle county, Va., on

THURSDAT, TIIE 28TII DAY OF JAN¬
UARY. 1909,

beglnnlng at 11 o'clock A. M., all the
property of the McKenny Manufactu*.--
Ing Company, located at Its plant, con¬
slstlng of two Planing Milis, Shingle
Mill, l-ioliers, Engines, Clitmps, Leath-
er Belting, Gutn Beltlng. two He-
saws, Galvanlzed Pipe. Knlfe Grlnder.
Sliafts nnd Pulleys. Blacksmith To-jIs.
the Bulldlngs, Shetls, etc, about 10,000
feet of Lumbor and such otlier tools
and property as may bo found
on the premises and usually
kept at a flrst-class mlll of thls char¬
acter; also Offlce Furniture, conslstlng
of two Typewrlters. one Roller Top
Desk, three Chairs, etc.
TERMS: Onc-thlrd cash, the balanco

In equal instalments on a credlt of six
and twelve months after date, tbc pur¬
chaser to glve his notes for the defcr-
red payments secured by a deed o3
trust on the property purchased, and
the property to be lnjured ns further
securlty for the purchase prlce, thu
pollcy of insurance to bt payable to -ho
trustee as hls Interest may appear. The
above sale wlll bo made" subject to ihe
approval by the court or the judge
thereof In vacation.

JOHN Y. HARRIS.
Receiver.

State of Virginia, County of Dlnwlddle,
To-wlt:
I, A. M. Orgaln, Clerk of the Circult

Court lof the above named county. do
hereby certlfy that John Y. Harrls, ihe
above named receiver, has executed a
bond wlth approved securlty as .-e-
qulred by tpe decree in the case of
Wooldrldge vs. McKenny Manufactur¬
ing Company.

Glven under my hand thls 6th day of
January, 1909.

A. M. ORGAIN.
_Clerk.

WM. B. PIZZINI COMPAI.Y,
Real E..tato Auctloneers,
No, 723 East Muln Street.

COMMLSSIONER'S SALE OF DESIR¬
ABLE PROPERTY ON.

Calhoun Street
NEAR BROOK AVENUE, AND ALSC
ON O STREET, NEAR THIRTIETH
STREET.

By virluo of a decree of the La*_
and Equlty Court, in the suit ot Lesllt
11. Drew, who sues. etc. vs. Comme.r-
olal Building and Loan Association, cn¬
tered on the 23d day of December, 1JU.
l will sell, at public auctlon, on tht
premises, on

TUESDAY. JANUARY X.0, 1909.
on Calhoun Street, at 3 o'clock P. M.
and on O Street, at 1:30 o'clock F. M.
tho following described property:

lst. All that lot or parcol of lant
on the south Ilne of Calhoun Street, be
tween Brook Avonue and Gardei
Streots (Goddin Street), beginning 8!
feet 5 inches east of an alley 10 feet
inches wide: thenco eastwardly 16 feot
and back between parallel lines 7<
feet, wlth all the bulldlngs and ap
purtenanees thereto belonging.

2d. All that lot of land in the cit;
of Richmond, Vn., wlth tho improvi*
ments thereon, lylng aiul belng on th'
north line of O Streot. beginning
feet from tho corner of O and Thlrtietl
Streets, thenco runnlng eastwardly on'

frontlng on O Street. 33 feet and bacl
between parallel linos -IS feet.
TERMS: One-fourth cish, nud th

balanco nt .six. twelve and cighteei
months nfter date, title to be relainc
by tho court untll the tnllre purclms
money ls paid. _.__

LBGK R. PAGE.
Special Commissioner.

- _.

I, V, P. Winston, clerk of tlio JLa.
and Equlty Couri of Richmond,' Va., d
certlfy that tho bond r.qulred of th
Special CoiTimlHslonnr 1n tha abov
caui_o lias been duly glven.

P. P. WINSTON.
Clerk.

-G-lfjere to Mop in Virginia.

Tlie most tnagnificcnt hotel in
the South.

Europcan plan exclusively.
Rooms single and cn suitc, with
and without baths.

Ratcs, $1.50 per day and upwards.
Special rates to Virginians.

SEND FOR BOOKLET.
P. M. FRY, Manager.

.fceateb Jjkopo-.a.g.
TIIE SCHOOL BOARD OF HiaHLAND
Park School Dlstrlct. No. 6, of Hen¬
rlco county, Va.. wlll sell on JAN¬
UARY 26, 1909, at noon, reglstered or
coupon school bonds of sald dlstrlct
to tho amount of .30,000; bonds dated
January 1, 1909, und payable thlrty
yeora 'from thelr date; snld bonds re-
deemablo at any tlme after flve years,
at option ot School BOard. Bond-
cannot be sold for less thnn par antl
Interest. and are to be a lien on all
school proporty of sald district; bear¬
lng interest at thn rate of u per cent.,
payable seml-annually. Blds wlll be
recelved by the underslgncd.

G. XV. BAHLKE.
Chairman.

No. 900 E. Broad St., Richmond. Va.

The Confederate Museum
TWELFTH AND CLAY STREETS.

OPEN 9 A. M. TO 0 P. M.
ADMI88ION. 23c.
SATURDAY FREE.

The Valentine Museum
ELEVENTH AND CLAT BTREET3.

Open daily from 10 A. M. to 5 P. M. Ad-
.nlfilon. : cents. Free on Saturday.

__.aitroaU5..
ItTcilMOMJ AM> CHESAPBAKE BAY

RAILWAY fOJII'.VW.
Wlnter schedule of electric tralns to »n.

frou. Ashland, stupplnir at int-tmedlate sta-
tlons upon slgnul. Lv. Hlchmontl (Broad an.l
Lnurel 3t».): .«.0S. *J.10. S:lo. 9:10, ..10:1ft.
11:10 A; M., 1:10. '2:10. 3:10. 4:10, 0:10, 6:20.
7:10. SM0. ..11:30, Mt.-S P. M. Lv. Ash-
land: *5:_.B. .". 8. 9, 10. ..!! A. M.. »12 M.,
..1, *2. 3. .. B. 6. 7, S:30, 10:30 P. M.

- Dally except Sunday. .. Sunday only.

o
_&__amboa.£..

LD DO^lNToN
STEAMSHIP CO.

NIGHT LINE FOIt NORFOLK.
Leave Richmond every evening (foot Ash

Street) at 7 P. M. stopplng at Newp.rt
News en route. Fare, I2.no ono way; $4.00
round trlp, Includlng stnteroom berth; meals.
D0 cents. Streot cara to stcumcr'ei whurf.

FOU NEW YORK
Vla Nlght Line oamers (excopt Saturday),
making conncctlon ln Norfolk wlth Muln
Line Hhlp following day at 7 P. M.; also
Norfolk and Weitorn Ry. at 9 P. M. aml
;l 1* M.. aud Chesapeake ond Ohio Ry. at 9
A.M. and 4 P. M. making conncctlon dally
(except Sunday), ut Nurtoik wlth Maln l.lne
.Shlp salling ot 7 P. M. TlcUets at O. D.
Llno Offlce, 808 E. Maln Mrcet, Richmond
Tiansfer Co.. 809 E. Main Street; Tlie Jef-
fetson, Murphy's Hotel.

Virginia Navigation Company
JAMKS RIVER DAY UNE.

STEAMER MOBJACK LEAVES FROM
OLD DOMINION WHARF MONDAY. WED-
ril-SDAY and FRIDAY at 7 A. M. for Nor¬
folk. Portsmouth. Old Polnt, Newport Ne-vd,
Claremont and James River landlngs, con-

neetlng at Old Polnt for Washlngton. Bal¬
tlmore and tho North. Electrlo cars dlrect
I tbo wharf. Tickets on sale at Richmond
Transfer Co.. S09 East Main Streot: S08 East
Mair Street, or on wharf or steamer. Fare
t-i Norfolk. ono way. $1.25. Round trlp,
$2...0: second-class, $1.00. Meals. 60 cents.
Frelght recelved for above-namod places

and all polius In Easterr. Virginia, North
Carollna and the East._

Clyde Steamship Company
PHILADELPHIA

RICHMOND AND NORFOLK LINE.
Frelght recelved and dellvered dally at

O. & O. Ry. Co.'s 1'opot. Seventeenth and
Broad Streets. H. K. WOODFIN. Commer¬
cial Agent, Clyde Line Wharf. Thono 510.

Southern Pacific
Steamships

weekly between

NEW YORK AND NEW ORLEANS
,___.-_ SON'K WAY. !*.(.0.00 ROUND

TRIP,
Includlng Berth aml Meals.

Ask About Clrcular Tour Tickets
B. B. BARBEB, Agent.

29 Wost Baltlmoro Streot, Baltlmore.
___?_¦____________¦_____¦

EGYPT nnORIENT74
DAYS

North Kurfuerst
TOUCHING AT 23 PORTS OF CALL. _

No extra. except slde trips. Writ} for O. O. UrOSSer
Booklet.

^-, Tickets for the cruise have privilege per-
i.lBT'TTLU-Tl mlttlng passengers to return before Au-

v*" guat 1. 1909, wlthout extra charge, by any
f !«»./. °* tll9 ¦"tem.stalp. ot the company.

LilOyCi OKLHICHS CO.
(Irneral Agents

K Broadtriy, Now York

Leave NEW YORK
Feb. II, 1909

Holy Land $350.
AfID UP iM.errai.eai.

S. H. BOWMAN, 808 East Main Street, Richmond, V«.
RICHMOND TRANSFER COK 809 Eait Main Street. RicbmoodU Y*

MONEY TO LOAN
BT THB

Life Insurance Co. of Virginia
oi. ilrmriiliiy toc-rjiod tiu»lii.ss or resldem-.

property. I-or terms and condltlons call on
or" address

Mr. J. T. LAWRENCE,
IIOMK OII-ICE, RICHMOND, VA.

Money on Real Estate
If you havo Oeilrable Richmond'

property, on wliich you wlsh to
borrow, see the

Savings Bank of Richmond,
1117 East Main Street.

jRaUtonDS.

Southern Railway.
TRAINS LEAVE RICHMOND,

N". B..Following schedule flgures pub-
llshed only as lnformatlon and are noi
guaranteed:
6:20 A. M..Dally.Local for Charlotte.

11 -.00 A. M..Dally.Llmltod.Buftot Brollei
to Atlanta and IJiimlngliam, Ne*
Orleans, Memphis, Chutlanooga, an-l
all tlie South. Throu[;h coach for
C'hnso Clty, Oxford, Durham,

6:00 I', M..Ex. Sunday.Koysvlllo Local.
12:30 A. M.. Dally.Limlted 1'ullman rcaiy

9:10 H\ M. for all the South.
VORK RIVER LINE.

4:30 P. M..tex. Sunday.To West Polnt.
connectlng for Baltlmore Monday.
Wednesday and Friday.

2:15 P. M..Monday, Wednesday and Fri¬
day.Local to Weat Polnt.

1:30 A. M..Ex. Sunday.Local to West
Polnt. s,
TRAINS ARRIVE RICHMOND,

From Ihe South: 7:00 A. M_ 9:30 I*. M.,
tlntl:. (Expresa),

*:40 A. M.. Ex. Sunday, 4:10 P. M. daily
(Lccall.
From West Polnt: 9:20 A, M., dallv,

10:45 A. M., WeJ. and Frl.; 5:45 P. M_ Ex.
Subdar.

S. E. BURGESS. D. P. A..
920 17. utaln St. Phone 4SS.

Riclnnonfl,MeiMs_'£ & Potomac R. R
SCHEDULE EFFECTIVE MN. 4.1909.

TO AND FROM WASHING TON AND BEtOND
I_oavo Itlclimontl
".S.-OA.M. BjrdHLHta.
*..<0 K. Maln St. sta.

1' ii..". t. ..H) rdSl.su.
i'T.-J. A.."I.._aln Ht.Nta.
-"_.40 A.M. Bjrd KLSU.
MS.D1 F.M. Hjrd Ht. Sta.
tl.'K) I'.H.IIjr- St. Sls.
il.lS P.M. Klba Statlon.
V..1.-.P.M. JlalnSt. Sta.
*_.i0 P.M. Byrd SL Sta.

Arrl?. Rlchmoml
*..-"il A.M. njr-M. Sta
tH.25A.M. Ilir. M.SU

il 1.03 A.M. KlliaSlatlnr
"IS.15 I*."1. Maln st.su.
.-.I* P....Bjr_St.St_.
.;. top.-i.njr_st.su.
"O.OOP.M.Bjrd St.Sta.

JrO._0 P.M.Maln St.Sta,
* 10.4". P.M. .".sln Ht.sia
IHL23 P.-I.I!. rd Ht-Sta.

ASHLAND ACCOMMODATIONS WEEKDAYS.
I-rareEllia Statlon-Lir. A.M.,1.4.'. I'.M.,B.3II P.M
Ar* tt- Kllia SUtion-6.10 A Jt., 10.40 A.M.,6.10 PM

.Daily. fWeekdaya. JSundays only. rDaily
except Monday. AII tralna to or from Byrd
Street Statlon atop at Elba. Time of arrivala
and departurea notguafanteed. Reidtheslgns.
(All Pullman cars, na local atops.

Atlantic Coast Line
EFFECTIVE JANUART| J, 1909.

TRAINS LEAVE RICHMOND DAILY.
For Florida and South: 8:15 A. M. Anrl
25 P. M.. '11:33 P. M.
For Norfolk: J:00 A. IS.. 3:00 P. M. and

_:iil. P. Sl.
For N. & XV. Ry.. West: 9:00 A. M., 1_:10

and 9:10 P. M.
For Petersburg: 9:00 A. M.. 12:10, 3:00.

.3:30 P. St.. 5:00 P. Sl.. 9:10 F. 31., 7:25 and
11:13 P. M.
For Ooldnboro and Faycttevllle: '8:30 P. SL
Tralns arrlved Richmond dally: 5:10.

...6:48, 7-.D0 A. Sl.. "S^S. 11:45 A. M.,

..10:45 A. St.: »1:20 P. Sl.. 2:05. 6:50, 8:00
and 8:15 P, M.

* Except Sunday. ...Except Monday.
.¦ Sun aay only.
Tlme of arrlval and departurea and con-

nectlons not guaranteed.
C. S. CAMPBELL. D. P. A.

Richmond and Petersburg Electric Railway
Cars leavo Slanchester, §eventh and Perry

Stteets, for Petersburg:
.6, 7, 8, *9. 10, 11. M2 P. M.. 1. 2, «3, 4.

5, .'5:45, *C. 7. 8. *9, 10 P, Sl.
11 P. 51. for Chester; 12 mldnight for

Pcitersb'urK,
Cars leavo Petersburg, foot Sycamora

Street. for Stanohester:
6:35, ..7:15. «7:85, 8:35, 9:35, .10:35, 11:3S

A. M., 12:35, *1:35, 2:33. 3:33. '4:88. 5:35.
6:35, '7:35. 8:35. 9:35. '10:40, 11:40 P. M.

* Carrles baggnge and express.
.. Limlted, except Sundays and holidays*
All cars from Petersburg connect wlth

cars tor Richmond.

Chesapeake & Ohio Railway
9:00 A./Fast dally trainB to Old Polnt,
4:00 P. \ Newport Nowa and Norfolk.
7:40 A..Daily. Local to Nowport News.
r.-00 P,.Daily. Local to Old Polnt.
2:00 P. /Dally. Loulsvllle, Clncinnatl, Chl.

11:00 r, \cagu and St. Louls PullmaiiB.
8:50 A..Dally. Ch'vllle. cxc. Bun. C. Forge<
5:15 T..Week days. Local to O'vlllo.

10-00 A..Dally. L'burg. Lex. O. Forgo.
5:15 P..W<.ek days. Uo Lynchburg.

TRAINS ARRIVE RICHMOND.
Local from East.3:43 Ai Sl., 8:15 P. St.
Through (rom East.11:45 A. M.. 7 F. Sl.
I.ocal froin Wost.'8:30 A. M.. 7:13 P. II.
Through.7:8rt A. M. and ":45 p. M,
James River Llue.'8:35 A. SI. 0:50 F. Sl.-
* Dally except Sunday,

Norfolk & Western Railway
ONLY ALL RAIL LINE TO NORFOLK.

Schcdulo tn Effect Octobor 18, 1908.
Leavo Byrd Street Statlon, Richmond,

Dally: FOR NORFOLK: 9:00 A. M., 3:00
P. M. and li:00 P. Sl. FOR LYNCHBURG
AND THE Wl'.-.T: 9:00 A. SI. 12:10 P, Sl.,
9:10 P. Sl. Arrlvo Richmond: From Nor¬
folk, 11:45 A. Sl., 0:50 P, Sl. From tha
Weat: B:55 A. SI. 2:05 P. Sl., 8:15 P. M.
Pullman Parlor and Sleeplng Cars. Cuf«

Dii.lng Cars.
W. B. BISVILL. O. IT. BOSLTST.

Gen, Pass. Agent. Dlstrlct Pasa. Agent*

Seaboard Air Line Railv/ay
S. lluvlet. Wartl.ltl, 15. Laiu-usler Wlllinnis,

and XI. V, lliim-an, Recelvem.
SOUTHBOUND TRAINS SCHEDULED TO

LEAYE RICHMOND DAILi".
9:10 A. M..Local to Norllna, Ralelgh,

Charlotte, Wilmington, 13:25 P, M..Sloap-
e"s and coaches, Atlanta. Savannah, Jitck-
sorvlllo and Florida polnts. 9:32 P, M..
Florida Llmltod. 10:50 P. SI.~Sleepoi-a and
i-ouchoti Sm.uiiii.Ui, .Int'ksanvlllo, AtlHiita,
Blimlngliuin und Memphis,
NORTHBOUND TRAINS SCHEDULED TO

ARRIVE RICHMOND DATLY.
6:30 A. Sl.. 7:18 A. St.. 5:05 P. St. 5:41

JP, M, HK S. LEARD, Dt P, A,


